All Numbers in This Report
Have Been Rounded To
The Nearest Dollar
ANNUAL FINANCIAL REPORT
UPDATE DOCUMENT
For The
TOWN of Van Buren
County of Onondaga
For the Fiscal Year Ended 12/31/2017
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AUTHORIZATION
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL LAW:

1. ***Every Municipal Corporation *** shall annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ***

5. All reports shall be certified by the officer making the same and shall
be filed with the Comptroller *** It shall be the duty of the incumbent
officer at the time such reports are required to be filed with the
Comptroller to file such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Government and School Accountability
Albany, New York 12236
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TOWN OF Van Buren
*** FINANCIAL SECTION ***

Financial Information for the following funds and account groups are included in the Annual Financial Report filed by
your government for the fiscal year ended 2016 and has been used by the OSC as the basis for preparing this
update document for the fiscal year ended 2017:

(A) GENERAL
(B) GENERAL TOWN-OUTSIDE VG
(CD) SPECIAL GRANT

(DB) HIGHWAY-PART-TOWN

(H) CAPITAL PROJECTS

(K) GENERAL FIXED ASSETS

(SD) DRAINAGE

(SF) FIRE PROTECTION

(SL) LIGHTING

(SS) SEWER

(SW) WATER

(TA) AGENCY

(V) DEBT SERVICE

(W) GENERAL LONG-TERM DEBT

All amounts included in this update document for 2016 represent data filed by your government with
OSC as reviewed and adjusted where necessary.

*** SUPPLEMENTAL SECTION ***
The Supplemental Section includes the following sections:

1) Statement of Indebtedness
2) Schedule of Time Deposits and Investments
* 3) Bank Reconciliation
4) Local Government Questionnaire
5) Schedule of Employee and Retiree Benefits
6) Schedule of Energy Costs and Consumption
7) Schedule of Other Post Employment Benefits (OPEB)

All numbers in this report will be rounded to the nearest dollar.
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(A) GENERAL

Assets

Cash 567,662  A200 777,155
Cash In Time Deposits 714,216  A201 410,700
Petty Cash 750  A210 750

Due F

Ijue F;Bm Ot

&

&

3

146,488  A440 116,599

iy

Prepaid Ex

Es

e Deposits Special Reserves
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(A) GENERAL

Balance Sheet

Fund Balance
Not in Spendable Form 50,279 A806 84,653
RN GHERSRaRBIEEG ' ‘

EENSY

CabntaI'Reserve o ‘ ' 39,853  A878 49,871
Other Restricted Fund Balance 36,907 A899 3,141

; d cé Tl . 63011
A55|gned Appropnated Fund Balance 246,500 A914 297,276
UnaSSIgned Fund Balance 1,002,258 A917 981,012

YR T
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(A) GENERAL

Results of Operation

Revenues

Real Property Taxes 1,104,533  A1001 1,152,714
Other Payments In Lieu of Taxes 58,313 A1081 72,798
Interest & Penalties On Real Prop Taxes 156,599 A1090 13,879
o

Tax Collector Fees 142 A1232 112
Clerk Fees 3,841 A1255 3,484
Other General Departmental Income 3,072 A1289 4,032
Park And Recreational Charges 20,642 A2001 23,156
Recreational Concessions 35,489  A2012 33,884
Special Recreational Facility Charges 45,603  A2025 34,307
Other Culture & Recreation Income 61,793 A2089 67,378

Refuse & Garbage Charges 2,600 A2130 2,200

1086, 770 A2210

St &w.‘s«‘?éﬂ; g
St mwa’bk&m.‘emg.iﬁug

Interest And Earnings : 1,943 A2401
Rental of Real Property

A2544 14,408
A2545

Dog Licenses
Licenses, Other

A2610

95, 015

TR F i Rasas
E‘S&ndé}“-'? AEYI,,AJi b‘\f(‘a}z - N
Sales of Equipment A2665

Insurance Recovenes 5,454 A2680

Refunds of PflOI’ Year's Expendltures 4,277 A2701 1,809
Unclassmed (specify) 5,050 A2770 2,801

f!; LY

Interfund Revenues 46,600 A2801 49,632
St Ald Revenue Sharmg ' 99,831 A3001 99,831
St Aid, Mortgage Tax 237,005  A3005 163,245

St Aid, Youth Programs ‘ 1,494  A3820 1,494
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(A) GENERAL

Results of Operatron

Expendrtures
Legislative Board, Pers Serv 48,540 A10101 48,555
Leglslatwe Board Contr Expend A10104 16

Municipal Court, Pers Serv ' | o 134,525  A11101 122,820
MumcrpalCourt ContrExpend 6,588 A11104 5,712

Supervisor pers Serv 46,633 A12201 47,208
Supervisor,contr Expend 2,176  A12204 2,259

Comptroller,pers Serv 68,311 A13151 16,920
Comptroller, Equip & Cap Outlay A13152
Comptroller Contr Expend A13154 6,788

Assessment, Pers Serv ' o 110,110  A13551 113,361

Assessment, Equip & Cap Outlay 669 A13552

Assessment, Contr Expend 5,270 A13554 5,020
\SSessment: k ‘ '

I S s 1
ﬁ;‘ﬁ(?é 5 SRS R ARt 5 : ’ 3 i s ;

Clerk,pers Serv 104 226 A14101 106,589
Clerk contr Expend 24,471 A14104 23 831

A14204

Engmeer Pers Serv ' 90,891 A14401 93,163
Engineer, Contr Expend 2,076  A14404 3,812

TOTAIErainesr: _ W ;

Buildings, Pers Serv 143,764  A16201 148,903
Buildings, Equip & Cap Outlay 8,161  A16202 96,385
Building’s Contr Expend 53,864 A16204 62,917

!‘(ﬁ‘ S"((gf; S
ulidings i he

Central Print & Mail, contr Expend

gi_\smw:‘z 57

A16704 2,128

A16802
A16804

Unallocated Insursncé Contr Expend o 29,592  A19104 31,512
f‘“«*’ﬁ“ﬂ’% W‘%’ﬁk{i“ T ; ; ; ;

‘m@a

Taxes & Assess On Munlc Prop, Contr Expend 6,133 A19504 644

EEE R

WQJél-‘i?ffa

Zikpe

Street Admm Pers Serv 70,870  A50101 74,589
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(A) GENERAL

Results of Operatlon

Expendltures

Street Admln Contr Expend 1,352  A50104 2,218
Garage Equ & Cap Outlay 592 ' A51322 6,503
Garage Contr Expend 26,466 A51324 16,584

S

AG7724

Recreaflon Admini, Pers Serv V 98,783  A70201 101,498
Recreation Admini, Contr Expend 7,172 A70204 7,006

08

Parks, Pers Serv 22642 A71101 23,303
Parks, Equip & Cap Outlay A71102 18,755

Parks, Contr Expend 51,869 A71104 48,876

Playgr & Rec Centers, Pers Serv ' S ' ’ 3,969  A71401
Playgr & Rec Centers, Contr Expend 4,642 A71404

Spemal Rec Facmty, Pers Serv 43,518 A71801 44,135
Special Rec Facility, Equip & Cap Outlay A71802 685
Special Rec Facmty, Contr Expend 11,962 A71804 14,486
TOTAL | 7

ww}x»;_mm. ey 5 ‘ £ 5 ¢ s

Youth Prog, Pers Serv 32,090 A73101 34,772
Youth Prog, Contr Expend 1,660 A73104 1,537
Historian, Pers Serv 1,750  A75101 1,600
Historian, Contr Expend 377 A75104 305

r‘?&u‘lﬁﬁq 7

TOTAL

w“mw\

Celebratlons Contr Expend ’ V 1,543‘ A75504 1,250

P

A79894

A81604

State Retlrement System 137,125 A90108 118,355
Social Security, Employer Cont 76,031  A90308 73,763
Worker's Compensation, Empl Bnfts 31,219  A90408 38,261
Disability Insurance, Empl Bnfts 359  A90558 373
Hospital & Medical (dental) Ins, Empl Bnft 117,949  A90608 95,814
TOTAL Employe Ben

Debt Principal, Serial Bonds ' ' A97106
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(A) GENERAL

A97306

A97307 43,080
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(A) GENERAL
Analysis of Changes in Fund Balance

2 OQCEIESCHIDLON i <
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 1,250,096 A8021 1,375,797
Restated Fund Balance - Beg of Year 1,250,096 A8022 1,375,797
ADD - REVENUES AND OTHER SOURCES 1,952,235 1,935,814
DEDUCT - EXPENDITURES AND OTHER USES 1,826,533 1,895,659

1,375,797  A8029 1,415,952

Fund Balance - End of Year

Page 9 OSC Municipality Code 310384900000



TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(A) GENERAL

Est Rev - Real Property Taxes 1,159,309 A1049N 1,208,988
Est Rev - Real Property Tax Iltems 87,013 A1099N 97,430
Est Rev - Departmental Income 143,679 A1299N 190,541
Est Rev - Intergovernmental Charges 67,525 A2399N 71,529
Est Rev - Use of Money And Property 1,200 A2499N 13,432
Est Rev - Licenses And Permits 16,655 A2599N 16,950
Est Rev - Fines And Forfeitures 63,500 A2649N 70,500
Est Rev - Miscellaneous Local Sources 500 A2799N 2,000
Est Rev - Interfund Revenues 46,450 A2801N

Est Rev - State Aid 273,826 A3099N 278,326

246,500 297,276
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(A) GENERAL
Budget Summary

[ s
Appropriations

App - General Government Support 1,107,874 A1999N 1,159,504
App - Public Safety 34,066 A3999N 33,969
App - Transportation 118,626 A5999N 120,856
App - Economic Assistance And Opportunity - 66,950 AB999N 66,950
App - Culture And Recreation 329,239 A7999N 328,186
App - Home And Community Services 9,075 AB999N 8,975
App - Employee Benefits 397,127 A9199N 374,932

ice 43,200 A9B99N 153,600

App - Debt Serv|

i
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(B) GENERAL TOWN-OUTSIDE VG

g;i«au SE et : : 2 2 ; :

Prepaid Expenses 3,819  B480 3,915
mvg@vimm%ﬁgﬁwﬁ% 3 y ’

S N R G T R el

e g5 ; £ i 4]
Cash In Time Deposits Special Reserves 33,424 B231 38,445

o
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(B) GENERAL TOWN-OUTSIDE VG

Balance Sheet

————————
ALEDUS!Tof :0ther Fun

Fund Balance

Not in Spendable Form '
e R A S R A
ITOTALNohspendabielr
Capital Reserve

,ﬁi_m. "

.n l A 2 (E28S S eFs éa 2%
Asmgned Appropnated Fund Balance 5,466 B914 32,425
ASS|gned Unappropriated Fund Balance 770 147 B915 876,426

Bilitl

B R IR SR
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(B) GENERAL TOWN-OUTSIDE VG

Results of Operatlon

58,221 B1001

38,235

Franchises 140,803 B1170 141 492

052 0T

Esciipae A Y &t : : :
Safety Inspectlon Fees 88,090 B1560 164,589
Zoning Fees 1,200 B2110 1,400
Planmng Board Fees 22,301 B2115
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(B) GENERAL TOWN-OUTSIDE VG

Expenditures
Unallocated Insurance, Contr Expend B19104 1,343

joliced

AR % i s -
ntrol, Contr Expen 4,903 B33104 3,408

Safety Inspection, Pérs Serv
Safety Inspection, Equip & Cap QOutlay

'B36201 77,945
B36202
B36204

10,607
10,607,

B51824

OISO Sy
ransport

BRI

Other Culture And Rec, Contr Expen 15,025 B79894 23,400
TOTAL OtHer, '

Zoning, Pers Serv 8,883 B80101

Zoning, Contr Expend 5,793 B80104

TOTALZanig ‘ '

Planning, Pers Serv 13,370  B80201 22,253
Planning, Contr Expend 19,182 B80204 20,659

Sanita B81204

State Retirement, Emp! Bnfts 16,818 B90108 12,421
Social Security , Empl Bnfts 7,279 B90308 7,472
Worker's Compensation, Empl Bnfts 1,451 B90408 1,509
Disability Insurance, Empl Bnfts 50 B90558 27
Hospital & Medical (dental) Ins, Empl Bnft 6,378 B90608 7,012

8,333  B99019 8,333
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(B) GENERAL TOWN-QOUTSIDE VG
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 676,276 B8021 812,856
Restated Fund Balance - Beg of Year 676,276 B8022 812,856
ADD - REVENUES AND OTHER SOURCES 349,332 350,339
DEDUCT - EXPENDITURES AND OTHER USES v 212,753 211,984
Fund Balance - End of Year 812,856 B8029 951,211
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(B) GENERAL TOWN-OUTSIDE VG

Budget Summary

Estimated Revenues

Est Rev - Real Property Taxes B1049N

Est Rev - Non Property Tax Items 180,060 B1199N 181,839
Est Rev - Departmental Income 47,500 B1299N 68,200
Est Rev Use of Money And Property 325 B2499N 485

~st|mated evenues

AR NN B TN

Approprlated Fund Balance ' 5,466 B599N 32,425
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

i

(B) GENERAL TOWN-OUTSIDE VG

Budget Summary

Appropriations

App - General Government Support 1,484 B1999N 1,625
App - Public Safety 112,937 B3999N 116,509
App - Transportation 13,000 B5999N 13,500
App - Culture And Recreation 20,042 B7999N 20,143
App ~ Home And Community Services 48,267 B8999N 47,387
App - Employee Benefits 29,288 B9199N 40,285
i

App BI9YON

&
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(CD) SPECIAL GRANT
Balance Sheet

Assets
Cash In Time Deposits .

0

om Other Funds ‘ ‘ B CD391

fOTAUBIEE B Gier
SR A

G

Gover
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(CD) SPECIAL GRANT

Balance Sheet

ccounts Paale )
AR IEaa
Due To Other Funds

o7

Fund Balance
Assigned Unappropnated Fund Balance

TOTALASS)
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(CD) SPECIAL GRANT

Results of Operation

R
oralild
PRI T

evenuesy

PR B SR

Interfund Transfers
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(CD) SPECIAL GRANT

Resuits of Operation

Expenditures
Public Works Fac Site, Equip & Cap 114,180 CD86622 125,659

i e R
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(CD) SPECIAL GRANT
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 17,380 CD8021 -25,467
Restated Fund Balance - Beg of Year 17,380 CD8022 -25,467
ADD - REVENUES AND OTHER SOURCES 71,333 120,126
DEDUCT - EXPENDITURES AND OTHER USES 114,180 125,659
Fund Balance - End of Year -25,467 CD8029 -31,000
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(DB) HIGHWAY-PART-TOWN
Balance Sheet s

Assets
Cash In Time Deposits 2,058,693

Sy e

DB201 1,978,887

Ly
25

s% e : . .
Due From State And Federal Government DB410

GBI AT s
TOTAILS]

f£2 *’*y‘{m;-’, %
T,

A RS
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(DB) HIGHWAY-PART-TOWN

Balance Sheet

Accounts Payable
HOTABASCOURIS R ETAbe:
Accrued Liabilities

O :
Due To Other Funds 618 DB630

Fund Balance
Not in Spendable Form 32,561 DB806 36,277

U

2Rl i d

e a5y

76,206 DB878 176,343

X

e one b

Capltal Resérvg

mzmvr«;w x,m 2

TOTAL Res nce s ! e
Assngned Appropnated Fund Balance 100,000 DB914 100,000

Assugned Unappropnated Fund Balance 1,930, 260 DB915 1,920,662
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(DB) HIGHWAY-PART-TOWN

Results of Operation

Revenues
Real Property Taxes 1,432,357

DB1001

DB1081

262,720 DB2302 267,971

ana rrfvfrw‘ (;gﬁ S

;}z
Eu«éé m.:ai...a:m!:\) £ £

1,980 DB240t1 1,843

e
.S\Z’J»&.«E&L‘ﬁ

Sales of Scrap & Excess Materials 1,257 DB2650 5,074
Insurance Recoveries 9,155 DB2680
Other Compensatlon For Loss 8,671 DB2690 6,429

309 DB2701 4,191

Ggrﬁié'*"’ li3ne6

ma:mw»mr

DB3501

GS§~

LR e )

Revant

SHFEEE
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(DB) HIGHWAY-PART-TOWN

Results of Operation

Expenditures
Unallocated Insurance Contr Expend 15,841 DB19104 15,667

Street Admin, Contr Expend 20 183 DBSO104 7,032
'rw*'% ; 5 ;
insflmkuégre?“tzm i

Maint of Streets, Pers Serv 210 050 DB51101 249,705
Maint of Streets, Contr Expend 121,386 DB51104 94,897
oo el s “’"“’x%?’i&“'“

TOTAL i

Sy L R
,éw;‘ng&h Hly:

Machlnery, Pers Serv‘ ' o » 49,493 DB51301 40,815

Machinery, Equip & Cap Outlay 207,424 DB51302
Machinery, Contr Expend 110,252 DB51304 121, 274

2,321

CRTS ?r::g‘ N TR
Snow Removal Pers Serv 245,436 DB51421 257 819
Snow Removal Contr Expend 179, 801 DB51424 149, 478

State Retirement, Empl ants 72,154 DB90108 75,473
Social Security, Empl Bnfts 36,547 DB90308 38,142
Worker's Compensation, Empl Bnfts 32,516 DB90408 32,567
Unemployment Insurance, Empl Bnfts 1,221 DB90508 194
Disability Insurance, Empl Bnfts 50 DB90558 37
Hospital & Medical (dental) Ins, Empl Bnft 134,650 DB90608 150,420

L

‘lefé‘?i\% :
SRR T s
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(DB) HIGHWAY-PART-TOWN
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 1,984,398 DB8021 2,139,027
Restated Fund Balance - Beg of Year 1,984,398 DB8022 2,139,027
ADD - REVENUES AND OTHER SOURCES 1,929,589 1,669,299
DEDUCT - EXPENDITURES AND OTHER USES 1,774,960 1,675,044
Fund Balance - End of Year 2,139,027 DB8029 2,233,284
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(DB) HIGHWAY-PART-TOWN

Budget Summary

Estlmated Revenues

Est Rev - Real Property Taxes 1,364,078 DB1049N 1,343,522
Est Rev - Real Property Tax Items 19,200 DB1099N 25,938
Est Rev - Intergovernmental Charges 265,522 DB2399N 290,522
Est Rev - Use of Money And Property 1,175 DB2499N 1,800
Est Rev - Sale of Prop And Comp For Loss 8,426 DB2699N
Est Rev State Aid | 89,842 DB3099N

f -};!W’??i
ma.usm w‘ »s)egyi?ﬂum;uému

Approbnated Fund Balance

DB599N
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(DB) HIGHWAY-PART-TOWN

Budget Summary

CIEIpEE

Appropriations

App - Transportation 1,446,812 DB5999N 1,479,708
e Benefits 368,931 DB9199N 380,342

o,
on ‘ .

TG RATS

ansfer

DB9999N
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(H) CAPITAL PROJECTS
Balance Sheet

Assets
Cash In Time Deposits

I

1,546,469  H201 579,374
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(H) CAPITAL PROJECTS

Balance Sheet
Accounts Payable
H oA RS Snts PayabIg s

B R by

Bond Anticipation Notes Payable

Fund Bafance
Unassigned Fund Balance -939,595 H917 -2,102,017

o
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(H) CAPITAL PROJECTS

Results of Operation

Revenues
Interest And Earnings 880  H2401 614

Premlum & Accrued Interest On Obllgatlons 11,129 H2710 12,766
AL

TOTAUREE i :

ST. Aid Multi-Modal TransP. Program 100,000 H3505

St Aid, Culture & Rec-CapltaI Proj 154,335 H3897
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(H) CAPITAL PROJECTS

Results of Operation
et

RER0TERE

Expendltures

Buudmgs Equlp & Cap Outlay 2,777 H16202

H51322

166,824

1,320

H54102

H71102

81,986

H73102

Other Cuuu're And Recreatlon H79972 26,104
TOTALOH: A ReEr i

H81502

)Qmémfm*a
2 g
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(H) CAPITAL PROJECTS
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year -852,425 H8021 -939,595
Restated Fund Balance - Beg of Year -852,425 H8022 -939,595
ADD - REVENUES AND OTHER SOURCES 278,944 25,980
DEDUCT - EXPENDITURES AND OTHER USES 366,114 1,188,401
Fund Balance - End of Year -939,695 H8029 -2,102,017

Page 35 OSC Municipality Code 310384900000



TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(K) GENERAL FIXED ASSETS
Balance Sheet

Assets

Land 1,055,592 K101 1,055,592
Buildings 3,683,202 K102 3,701,048
Improvements Other Than Buildings 190,113 K103 190,113
Machinery And Equipment 1,709,009 K104 1,767,324
Infrastructure 4,685,000 K106 5,149,860
Accum Deprec, Buildings -3,222,659 K112 -3,247,329
Accum Depr, Imp Other Than Bld -13,665 K113 -18,428
Accum Depr, Machinery & Equip -860,912 K114 -1,053,211
Accum Deprec, Infrastructure -740,305 K116 -844,480

JoTAlFixed
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(K) GENERAL FIXED ASSETS

Balance Sheet

D

Liabilities, Dferred Inflows And Fund Balance
Total Non-Current Govt Assets 6,485,37 K159 6,600,488
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SD) DRAINAGE
Balance Sheet

Assets
Cash In Time Deposits 245,613
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TOWN OF Van Buren ,
Annual Update Document
For the Fiscal Year Ending 2017

(SD) DRAINAGE

Balance Sheet

Fund Balanc
Assigned Appropriated Fund Balance 17,000 SD914 17,000
Assigned und Balance 169,506  SD915 228,613
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SD) DRAINAGE

Results of Operation
GodeTDERETRY
Revenues

eal Property Taxe 73,166

SD1001 98,166

Interest And Earnings
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SD) DRAINAGE

Results of Operation
Expenditures

Drainage, Contr Expend

SD97106
25,541 SD97306 25,541

1,073 SD97307 536
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SD) DRAINAGE
Analysis of Changes in Fund Balance

{ GSClRl &

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 280,168 SD8021 186,504
Prior Period Adj -Increase In Fund Balance SD8012 1
Restated Fund Balance - Beg of Year 280,168 SD8022 186,506
ADD - REVENUES AND OTHER SOURCES 73,303 98,312
DEDUCT - EXPENDITURES AND OTHER USES 166,966 39,205
Fund Balance - End of Year 186,504 SD8029 245,611
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

Balance Sheet

B
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

Balance Sheet
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

Resul

ts of

Operation
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

Results of Operation
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SF) FIRE PROTECTION
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 1 SF8021
Prior Period Adj -Decrease In Fund Balance 1 SF8015
Restated Fund Balance - Beg of Year SF8022
Fund Balance - End of Year SF8029
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SL) LIGHTING
Balance Sheet

101,381  SL201

131,029
2

OSC Municipality Code 310384900000
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SL) LIGHTING

Balance Sheet

13,781  SL600

Fund Balance
Assigned Appropriated Fund Balance SL914 5,000
Assigned Unappropnated Fund Balance 87,601  SL915 112,526

wg

[ A

TR

TOTAL

SEy
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SL) LIGHTING

Results of Operatlon

Revenues

Real Property Taxes 175,413  SL1001 174,299

SL2401
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TOWN OF Van Burén
Annual Update Document
For the Fiscal Year Ending 2017

(SL) LIGHTING
Results of Operation
FRSER

Expenditures
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SL) LIGHTING
Analysis of Changes in Fund Balance

¢ iRk

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 65,816 SL8021 87,599
Prior Period Adj -Increase In Fund Balance 2 SL8012 2
Restated Fund Balance - Beg of Year 65,818 SL8022 87,601
ADD - REVENUES AND OTHER SOURCES 175,477 174,371
DEDUCT - EXPENDITURES AND OTHER USES 153,694 144,445
Fund Balance - End of Year 87,699 SL8029 117,525
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SS) SEWER
Balance Sheet

Assets
Cash In Tim

;iy' ron

s
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(S8) SEWER

Balance Sheet

Fund Balance
Assigned Appropriated Fund Balance 10,500 SS914 21,763
Assigned Unappropriated Fund Balance 239,055 SS915 228,146
- BRI ‘n'l;'é?{d’ Wﬁl‘%*ﬁ"B’Wé}i’r} 7 'S Sprg, 1 5

SN
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SS) SEWER

Results of Operation

partm

AEL BT R R I P

Interest And Earnings 169  SS2401 158
s ; . ' 58 o - :

S
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SS) SEWER

Results of Operation

TER

ey

Expenditure:
Sewer Administration, Contr Expend 88,877 SS81104

74,075 SS97106 74,075
12,600 SS97306 12,600

23 ER G S B i
Debt Interest, Serial Bonds 21,703 S$897107 17,791
Debt Interest, Bond Anticipation Notes 3,938 8897307 3,780

LA
Transfers, Other Funds

§899019
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SS) SEWER
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 273,125 SS8021 249,555
Prior Period Adj -Increase In Fund Balance S§58012

Restated Fund Balance - Beg of Year 273,125 $SS8022 249,555
ADD - REVENUES AND OTHER SOURCES 177,622 188,540
DEDUCT - EXPENDITURES AND OTHER USES 201,192 188,186
Fund Balance - End of Year 249,555 $S58029 249,907
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SS) SEWER
Budget Summary

Estlmated Revenues
Est Rev - Real Property Taxes
Est Rev - Use of Money And Property

191,191 SS81049N 161,002
106 S52499N 86

10,500 SS599N
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SS) SEWER
Budget Summary

E

i

Appropriations

App - Home And Community Services 81,756 SS8999N 90,381
App - Debt Service 113,541 SS9899N 92,470
EOTAGARRShHaons i

App - SS9999N
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SW) WATER
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SW) WATER

Balance Sheet

Fu
Assigned Appropriated Fund Balance SWo14 3,500
Assigned Unappropriated Fund Balance SWo15 69,078

oy ; ]
8

d iid

o7
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SW) WATER

Results of Operation

R LEGRT

Revenus

Real Property Taxes 97,631 SW1001 96,416
FOTARREaIRISEHy Take: | i e ‘ i | 3
Misc Revenue, Other Govts 10,943 SW2389 10,932

SW2401 155
58,620 SW2440

e ot

o
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SW) WATER

Results of Operation

ST

T

st

Bt i

Debt Interest, Serial Bonds ; o 7,595 SW97107

SREERTEE
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SW) WATER
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 58,917 SW8021 68,258
Restated Fund Balance - Beg of Year 58,917 SW8022 68,258
ADD - REVENUES AND OTHER SOURCES 167,094 163,317
DEDUCT - EXPENDITURES AND OTHER USES 157,754 158,997
Fund Balance - End of Year 68,258 SW8029 72,578

Page 64 OSC Municipality Code 310384900000



TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SW) WATER

Budget Summary

Estimated Revenues
Est Rev - Real Property Taxes 96,394 SW1049N 89,894
Est Rev - Intergovernmental Charges 10,931 SW2399N 11,142
Est Rev - Use of Money And Property 55,822 SW2499N 20,195

b’ TRt AT
i

F2Ok £ e % VTR B ik %
ance SW599N 3,500
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(SW) WATER

Budget Summary

b

Appropriations
App - Home And Community Services 107,332

SW8999N 104,347
SW9899N
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(TA) AGENCY
Balance Sheet

124,043  TA201

PIIRNINT

Assets
139,527

Cash In Time Deposits

SRR S YR UG o Lo E -
I s : 1

A

S
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(TA) AGENCY

Balance Sheet

Disability Insurance ' ' 400  TA19 248
Group Insurance 884 TA20 345
Guaranty & Bid Deposits 118,538 TA30 134,041
Bail Deposits 3,024 TA35 3,003
Other Funds (specnfy) 1,197 TA85 1,197
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

Balance Sheet
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

Balance Sheet
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

Results of Operation

e
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

Results of Operation
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(V) DEBT SERVICE
Analysis of Changes in Fund Balance

c 1

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year V8021

Restated Fund Balance - Beg of Year V8022

Fund Balance - End of Year V8029 -
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(W) GENERAL LONG-TERM DEBT

Balance Sheet

Assets
Total Non-Current Govt Liabilities 563,031 WI129 360,711
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TOWN OF Van Buren
Annual Update Document
For the Fiscal Year Ending 2017

(W) GENERAL LONG-TERM DEBT
Balance Sheet

Bond Anticipation Notes Paya
oA

byt

Compensated Absence

HOTAIGHReR TR iities
Bonds Payable

0,000
YOT L% 3OR AL ST R 3 T ; Y TP g
%%&M% g e Labilities v ' : /600
TOTALfahiites ,
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TOWN OF Van Buren

Schedule of Time Deposits and Investments
For the Fiscal Year Ending 2017

CASH:

On Hand
Demand Deposits
Time Deposits
Total

COLLATERAL:
- FDIC Insurance

Collateralized with securities held in
possession of municipality or its agent

Total

INVESTMENTS:
- Securities (450)
Book Value (cost)
Market Value at Balance Sheet Date

Coliateralized with securities held in
possession of municipality or its agent

- Repurchase Agreements (451)
Book Value (cost)
Market Value at Balance Sheet Date

Collateralized with securities held in
possession of municipality or its agent

Page 77

EDP Code Amount
972001 $750.00
972011 $777,154.66
972021 $5,001,857.39

$5,779,762.05
972014 $262,212.14
9Z2014A $5,829,296.52
$6,091,508.66
974501
974502
974504A
974511
974512
9Z4514A
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TOWN OF Van Buren
Bank Reconciliation
For the Fiscal Year Ending 2017

Include All Checking, Savings and C.D. Accounts

Bank Add: Less: Adjusted

Account Bank Deposit Outstanding Bank
Number Balance In Transit Checks Balance
w4488 $883,185 $0 $107,167 $776,018
w2433 $1,137 $0 $0 $1,137
Free.8325 $4,578,945 $0 $0 $4,578,945
%0001 $78,760 $0 $0 $78,760
F 6832 $331,940 $0 $0 $331,940
k3817 $12,212 $0 $0 $12,212
Total Adjusted Bank Balance $5,779,012
Petty Cash $750.00
Adjustments $.00
Total Cash 9ZCASH * . $5,779,762
Total Cash Balance All Funds 9ZCASHB * $5,779,762

* Must be equal
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2)

3)

4)

6)
7)

9)

TOWN OF Van Buren

Local Government Questionnaire
For the Fiscal Year Ending 2017

Does your municipality have a written procurement policy?

Have the financial statements for your municipality been independently audited?

If not, are you planning on having an audit conducted?

Does your local government participate in an insurance pool with other local
governments?

Does your local government participate in an investment pool with other local
governments?

Does your municipality have a Length of Service Award Program (LOSAP)
for volunteer firefighters?

Does your municipality have a Capital Plan?
Has your municipality prepared and documented a risk assessment plan?

If yes, has your municipality used the results to design the system of internal
controls?

Have you had a change in chief executive or chief fiscal officer during the last
year?

Has your Local Government adopted an investment policy as required by
General Municipal Law, Section 397
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Yes

No
No
Yes

Yes

No

No
No

No
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TOWN OF Van Buren
Employee and Retiree Benefits
For the Fiscal Year Ending 2017

Section (comp

arative purposes only)

Total Full Time Employees: 20,
Total Part Time Employees: 34
Account Description Total # of Full # of Part # of Retirees
Code Expenditures Time Time
(All Funds) Employees Employees
90108 State Retirement System $206,248.00 32 2|
90158  Police and Fire Retirement
90258 Local Pension Fund
90308 Social Security $119,376.00 20 34
90408 Worker's Compensation $72,336.52, 20 34
Insurance
90458 Life Insurance
90508  Unemployment Insurance $194.00 20
90558 Disability Insurance $437.83 20
90608 Hospital and Medical $253,246.17 19 1 15
(Dental) Insurance
90708, Union Welfare Benefits
90858 Supplemental Benefit Payment to
Disabled Fire Fighters
91890 Other Employee Benefits
Total $651,838.52
IComputed Total From Financial $651,839.20
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TOWN OF Van Buren
Energy Costs and Consumption
For the Fiscal Year Ending 2017

Energy Type Total Total Volume Units Of Alternative
Expenditures Measure Units Of
Measure

$9,823,

Diesel Fuel $32,440,

| $3,857
$28020 T Yilowatthours
Propans I

—_—m————

iﬁlﬁ/
il
i

|
g
|
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Town of Van Buren
Notes To Financial Statements
For Year Ended December 31, 2017

l SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Town of Van Buren, New York have been prepared in conformity
with generally accepted accounting principles (GAAP) as applied to government units. The
Governmental Accounting Standards Board (GASB) is the accepted standard setting body for
establishing governmental accounting and financial reporting principles. The more significant of
the government's accounting policies are described below:

A. Financial Reporting Entity

It’s Charter, Town law, and other general laws of the State of New York and various local laws
govern the Town of Van Buren. The Town Board is the legislative body, responsible for overall
operations. The Supervisor serves as Treasurer and the Comptroller serves as chief accounting and
auditing officer.

The following basic services are provided: public safety, culture and recreation, economic
assistance, community services, general government support, highway administration and
maintenance, sewer, water, sanitation, fire protection, and lighting services.

All governmental activities and functions performed for the Town of Van Buren are its direct
responsibility. No other governmental organizations have been included or excluded from the
reporting entity.

The financial reporting consists of (a) the primary government which is the Town of Van Buren, (b)
organizations for which the primary government is financially accountable, and (c) other
organizations for which the nature and significance of their relationship with the primary
government are such that exclusion would cause the reporting entity's financial statements to be
misleading or incomplete as set forth in GASB Statement 14.

The decision to include a potential component unit in the Town’s reporting entity is based upon
several criteria set forth in GASB 14 including legal standing, fiscal dependency, and financial
accountability. Based on the application of these criteria, there are no component units included in
the Town’s reporting entity.

B. Fund Accounting
The Town uses funds and account groups to report on its financial position and the results of its

operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain government functions or activities.
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Town of Van Buren
Notes To Financial Statements
For Year Ended December 31, 2017

A fund is a separate accounting entity with a self-balancing set of accounts. An account

group, on the other hand, is a financial reporting device designed to provide accountability assets
and liabilities that are not recorded in the funds because they do not directly affect net expendable
available financial resources.

The Town records its transactions in the fund types and account groups described below.
1. Fund Categories

a. Governmental Funds - Governmental funds are those through which most
governmental functions are financed. The acquisition, use and balances of expendable financial
resources, and the related liabilities are accounted for through governmental funds. The
measurement focus of the governmental funds is upon determination of financial position and
changes in financial position. The following are the Town's governmental fund types:

General Fund - The principal operating fund which includes all operations not required to be
recorded in other funds.

Special Revenue Funds - Funds used to account for proceeds of specific revenue sources that are
legally restricted to expenditures for specified purposes. The following Special Revenue Funds are
utilized: Community Development Grants, Lighting, Water, Fire Protection, Sewer, Drainage, and
Highway.

Debt Service Fund - Fund used to account for current payments of principal and interest on general
obligation long-term debt, and for financial resources accumulated in a reserve for payment of
future principal and interest on long-term indebtedness.

Capital Projects Fund - Fund used to account for financial resources to be used for the acquisition or
construction of major capital facilities.

Trust and Agency Funds - Funds used to account for money (and/or property) received and held in
the capacity of trustee, custodian, or agent. These include expendable trusts, non-expendable trusts,
and agency funds.

2. Account Groups
Account groups are used to establish accounting control and accountability for general long-term
debt. The account groups are not "funds." They are concerned with measurement of financial

position and not results of operations.

The General Fixed Assets Account Group - Account group used to account for land, buildings,
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Town of Van Buren
Notes To Financial Statements
For Year Ended December 31, 2017

improvements other than buildings, and equipment utilized for general government purposes.

The General Long-Term Debt Account Group - Account group used to account for all long-term debt
and retirement expense liability.

C. Basis of Accounting/Measurement Focus

Basis of Accounting refers to when revenues and expenditures and the related assets and liabilities
are recognized in the accounts and reported in the financial statements, Basis of accounting relates
to the timing of the measurements made, regardless of the measurement focus. Measurement focus
is the determination of what is measured, i.e., expenditures or expenses.

Modified Accrual Basis - All Governmental Funds and Expendable Trusts are accounted for using
the modified accrual basis of accounting. Under this basis of accounting, revenues are recorded
when measurable and available. Available means collectible within the current period or soon
enough thereafter to be used to pay liabilities of the current period. Material revenues that are
accrued include real property taxes, sales tax, state and federal aid, and certain user charges.

Expenditures are recorded when incurred except that:

a. Expenditures for prepaid expenses and inventory-type items are recognized at
the time of purchase except for NYS Retirement and Workmen’s Compensation Insurance which are
deferred and expensed in the period the benefit is recognized.

b. Principal and interest on indebtedness are not recognized as expenditure until due.

¢. Compensated absences for compensatory time are recognized as expenditure when
incurred.

D. Property Taxes
County real property taxes are levied annually no later than December 15 and become a lien on
January 1. Taxes are collected during the period January 1 to March 31. Taxes for county purposes
are levied together with taxes for town and special district purposes as a single bill. The towns and
special districts receive the full amount of their levies annually out of the first amounts collected on
the combined bills. The county assumes enforcement responsibility for all taxes levied in the towns.

E. Budgetary Data

1. Budget Policies - The budget policies are as follows:
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Town of Van Buren
Notes To Financial Statements
For Year Ended December 31, 2017

a. No later than September 30, the budget officer submits a tentative budget to
the Town Clerk, who submits it to the Town Board no later than October 5, for the fiscal year
commencing the following January 1. The tentative budget includes proposed expenditures and the
proposed means of financing for all funds.

b. After public hearings are conducted to obtain taxpayer comments, no later
than November 20, the governing board adopts the budget.

c. The governing board must approve all modifications of the budget.

2. Encumbrances - Encumbrance accounting, under which purchase orders,
contracts, and other commitments for the expenditure of monies are recorded for budgetary control
purposes to reserve that portion of the applicable appropriations, is employed in the Governmental
Type Funds. Encumbrances are reported as reservations of fund balances since they do not
constitute expenditures or liabilities. Expenditures for such commitments are recorded in the period
in which the liability is incurred.

3. Budget Basis of Accounting - Budgets are adopted annually on a basis
consistent with generally accepted accounting principles. Appropriations authorized for the current .
year are increased by the amount of encumbrances carried forward from the prior year.

F. Compensatory Absences

Town employees are granted vacation, sick leave, and compensatory time in varying amounts. A
maximum of five vacations days can be carried over into the next year. Sick leave may accumulate.
Upon retirement, employees can receive payment for unused sick days at $10.00 per hour or use
them in accordance with Section 41-J of New York State Retirement to gain additional service
credit. The liability to the Town for unused sick time is $55,711

G. Post-Retirement Benefits

In addition to providing pension benefits, the Town provides health insurance coverage and survivor
benefits for retired employees and their survivors. Non-union employees become eligible for these
benefits if they reach normal retirement age and have ten (10) years of continual service with the
Town. Union employees are eligible for continuing health insurance benefits in accordance with
their contracts. Health care benefits and survivor’s benefits are provided through insurance
companies whose premiums are based on the benefits paid during the year. The Town recognizes
the cost of providing benefits by recording its share of insurance premiums as expenditure in the year
paid. Survivors pay for these premiums, if coverage is elected.

During the year, approximately $253,246 was paid on behalf of fourteen (15) retirees and all other
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Town of Van Buren
Notes To Financial Statements
For Year Ended December 31, 2017

active employees and was recorded as expenditure in the general and highway funds. The cost of
providing benefits for the retirees was approximately $101,459.

The Town has elected not to conform to the reporting requirements of GASB 45, which would be
effective for fiscal year 2009 and thereafter. Therefore, there is no determination of the present
values of future payments of health insurance for retirees.

H. Departures from Generally Accepted Accounting Principles (GAAP)

General Fixed Assets Group of Accounts -The Town does not maintain a group of accounts for
general fixed assets based on historical costs as required by generally accepted accounting principles.
Fixed assets consisting of certain infrastructure type improvements other than buildings, including
roads, bridges, curbs and gutters, streets and sidewalks, drainage and lighting systems have not been
capitalized prior to fiscal year 2005. Such assets normally are immovable and of value only to the
Town. Therefore, the purpose of stewardship for capital expenditures can be satisfied without
recording these assets.

Deferred Expenses - Deferred expenses reflect unpaid amounts for pump station operational and
maintenance charges due the County of Onondaga. These charges are billed by Onondaga County in
the year subsequent to the year incurred and are payable in the following year. The Town records
these costs for budgetary purposes in the year payable rather than in the year incurred. If the sewer
costs were accrued in accordance with generally accepted accounting principles, the fund balance of
the Special Revenue Funds (Special Districts) would be reduced by approximately $61,800:

GASB34- The Town has elected not to prepare financial statements in accordance with GASB 34.
Instead, the Annual Update Document (AUD) submitted to New York State serves as the Financial
Statements of the Town.

GASB 45- The Town has elected not to conform to the reporting requirements of GASB 45, which

would be effective for fiscal year 2009 and thereafter. Therefore, there is no determination of the
present values of future payments of health insurance for retirees

I Property, Plant and Equipment-General

Fixed assets purchased for general governmental purposes are recorded as expenditures in the
governmental funds.
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Town of Van Buren
Notes To Financial Statements
For Year Ended December 31, 2017

J. Insurance
The Town's liability for most risk including, but not limited to, property damage and personal injury
liability are covered under various insurance policies. Judgment’s and claims are recorded when it is

probable that an asset has been impaired or a liability has been incurred and the amount of loss can
be reasonably estimated.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

IL DETAIL NOTES ON ALL FUNDS AND ACCOUNT GROUPS

1. Cash and Investments

Deposits at year-end were substantially covered by federal depository insurance of $500,000 collateral
held by the Town custodial bank in the Town's name, amounting to $5,829,297.

Cash - Deposits at year-end consisted of the following:

Page 6 of 12



Town of Van Buren
Notes To Financial Statements
For Year Ended December 31, 2017

Fund Balance Sheet Total
General Fund-Petty Cash $ 750 % 750
$ .
Multi-Fund Check
General $ 777,155
Total Multi-Fund $ 777,155
Multi-Fund Savings
General $ 1,017,897
Highway $ 2,155.231
Capital $ (28,976)
Special Revenue $ 1,295,266
Trust and Agency $ 139,527
Total Multi-Fund Savings $ 4,578,945
Other Cash Accounts
General $ 410,700 $ 410,700
Special Revenue $ 12,212 $ 12,212
Total $ 5,779,762
2. Pension Plan

Plan Description - The Town of Van Buren participates in the New York State and Local Employees'
Retirement System. This is a cost sharing multiple public employer retirement system. The System
provides retirement benefits as well as death and disability benefits. Obligations of employers and
employees to contribute and benefits to employees are governed by the New York State Retirement
and Social Security Law (NYSRSSL). As set forth in the NYSRSSL, the Comptroller of the State of
New York (Comptroller) serves as sole trustee and administrative head of the Systems. The
Comptroller shall adopt and may amend rules and regulations for the administration and transaction of
the business of the Systems and for the custody and control of their funds. The Systems issue a
publicly available financial report that includes financial statements and required supplementary
information. That report may be obtained by writing to the New York State and Local Retirement
Systems, Gov. Alfred E. Smith State Office Building, Albany NY 12244,

Funding Policy - The System is noncontributory except for employees who joined the New York State
and Local Employees' Retirement System after July 27, 1976 who contribute 3% of their salary. As of
October 1, 2000, employees who were in the systems for ten years are no longer required to contribute
3%. Under the authority of the NYSRSSL, the Comptroller shall certify annually the rates expressed
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Town of Van Buren
Notes To Financial Statements
For Year Ended December 31, 2017

as proportions of payroll of members, which shall be used in computing the contributions, required to
be made by employers to the pension accumulation fund.

The Town of Van Buren is required to contribute at an actuarially determined rate. The required
contributions for the current year and two preceding years were:

Employees
Retirement

System

2015 $ 254,798
2016 $ 214,387
2017 $ 206,752

The Town's contributions made to the Systems were equal to 100 percent of the contributions required
for each year. There was no unpaid liability at the end of the fiscal year.

Chapter 49 of the Laws of 2003 amended the retirement and social Security Law and the Local finance
Law. The amendments empowered the State Comptroller to implement a comprehensive structural
reform program for the Retirement System. The reform program established a minimum contribution
level for any local government equal to 4.5% of pensionable salaries for bills that were due December
15,2003 and for all fiscal years thereafter, as a minimum annual contribution where the actual rate
would otherwise be 4.5% of less due to investment performance of the fund. In addition, the reform
program instituted a billing system to match the budget cycle of municipalities and school districts that
will advise such employers over one year in advance concerning the actual pension contribution rates
for the next annual billing cycle. Under the previous method, the requisite Retirement System
contributions for a fiscal year could not be determined until after the local budget adoption process
was complete. Under the new system, a contribution for a given fiscal year will be based on the
valuation of the pension fund on the prior April 1 of the calendar year preceding the contribution due
date instead of the following April 1 in the year of contribution so that the exact amount may now be
included in the budget.

On July 20, 2004 Chapter 260 of the Laws of 2004(“Chapter 260””) was enacted amending the New
York State General Municipal law, Local finance Law and retirement and Social Security law. Chapter
260 changes the annual payment date for Retirement System Contribution from December 15 to
February 1%, Chapter 260 also sets the maximum Retirement System payment that municipalities and
school districts must make at 7% of payroll in 2004-05, 9.5% of payroll in 2005-06, and 10.5% of
payroll in 2006-07. Under Chapter 260, municipalities and school districts will be allowed to amortize
any contributions above those levels over 10 years at a rate established by the State Comptroller or by
the direct issuance of serial bonds, the interest on which would be taxable for federal income tax
purposes. Certain costs of early retirement incentive programs authorized in and prior to 2002 are also
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Town of Van Buren
Notes To Financial Statements
For Year Ended December 31, 2017

permitted to be amortized as part of this reform program. Should the Town choose to finance through
the Office of the State Comptroller, the Comptroller has until September 1 of each year, 2004, 2005
and 2006 to determine whether the System’s amortization rate will be a fixed rate of 8% or a fixed
market rate based on comparable taxable fixed rate securities for the 2004-2005, 2005-2006, and
2006-2008 fiscal years respectively.

The Government Accounting Standards Board (GASB) has issued Technical Bulletin No. 2004-2
stating that municipalities who prepare financial statements in accordance with Generally Accepted
Accounting Principles (GAAP) will be required to recognize expenditure for required contributions to
the retirement system to the accounting period to which they relate to. For the amount due in February
2017, 9 months of the total was attributable to 2016.

The Town elected to pay the entire amount of the Retirement System amount due in December 2010 to
take advantage of a reduced cost. The payment was charged to expense and not allocated between

expense and prepaid. .

Amount Expenses  Prepaid Amount d

12/31/2015 $ 258,196 § 63,180
12/31/.2016 § 226,097 § 51,470
12/31/2017 § 206,248 § 51,972

3. Short-Term Debt

Liabilities for bond anticipation notes (BAN'S) are generally accounted for in the capital projects
funds. Principal payments must be made annually. State law requires the BAN's issued for capital
purposes are converted to long-term obligations within five years after the original issue date.
However, BAN's issued for assessable improvement projects may be renewed for periods equivalent to
the maximum life of the permanent financing, provided that stipulated annual reductions of principal
are made.

The Town has $2,449,800 of short term BAN's outstanding in the Capital Fund as of December 31,
2017.

4. Long-Term Debt
At December 31, 2017 the total outstanding indebtedness of the Town aggregated $455,540.

Serial Bonds (and Capital Notes) - The Town borrows money in order to acquire land or
equipment or construct buildings and improvements, and to repay tax certiorari judgment’s. This
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Town of Van Buren
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enables the cost of these capital assets to be borne by the present and future taxpayers receiving the
benefit of the capital assets. These long-term liabilities which are full faith and credit debt of the local
government are recorded in the General Long-Term Debt Account Group. The provision to be made
in future budgets for capital indebtedness represents the amount exclusive of interest, authorized to be
collected in future years from taxpayers and others for liquidation of the long-term liabilities.

General Long-Term Debt - The changes in the Town's General Long-Term Debt Group of
Accounts for the year ended December 31, 2017 is summarized as follows:

Balance Payments on Balance
12/31/2016 Additions Principal 12/31/2017

Bond Anticipation

Notes (BAN) $ 25,541 §
Bonds Payable $ 430,000 $

$ 25541 $ -
$§ 125000 $ 305,000

Total $ 455,541 $ - § 150,541 $ 305,000

Maturi Balance at
Serial Bonds  Year issued date Interest Rate 12/31/2017

Seneca Water 1998 12/15/2017 49% $ -
Seneca Sewer 1999  7/15/2017 52% $ -
Floral Park Sewer 2000 12/1/2019 6.0% $ 80,000
Village Green #4 2003 12/15/2023 5.0% $ 205,000
Interstate Island Se 2005 10/15/2019 50% $ 20,000
Total $ 305,000

The following table summarizes the Town's future long-term debt service requirements as of
December 31, 2017:
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BONDS
Year Ending
Date Principal Interest
2018 $ 80,000 $ 16,050
2019 $ 80,000 $ 10,450
2020 $ 35,000 $ 7,250
2021 $ 35,000 $ 5,500
2022 $ 35,000 $ 3,750
5 Year Total $§ 265,000 $ 43,000

2020-2022 $ 40,000 $ 2,000

Total $ 305,000 § 45,000

6. Fund Equity

Allocation of Fund Balance - Certain funds of the Governmental Fund Type apply to areas less than
the entire Town. The fund equity at balance sheet date is allocated as follows:

Non-
spendable/R Appropriated in
Total estricted 2017 Budget
General Funds
Government Wide $ 1,415,952 $§ 137,664 §$ 297,276
Part Town $ 951211 $ 38,445 § 32,425

Capital Projects $(2,102,017) $(2,102,017)
Special Revenues

Special Districts $2918908 $ 176,343 § 130,263
Special Grants $ (30,999) § (30,999)
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D.W.I. Reserve - The Town has a D.W.L. reserve of $3,141 for future equipment purchases for the
Justice Court.

Capital Equipment- the Town has an equipment reserve of $31,871 in the General Fund(Whole-
Town), $38,445 in the General fund (Part-Town) and $176,343 in the Special Revenue Fund for future
equipment acquisitions. '

8. Contingencies

The Town has been named in various lawsuits. The Town has sufficient insurance coverage to pay
any claims that could be awarded. In addition, the Town has several tax certiorari proceedings
pending and, in the opinion of legal counsel, it is too early to determine the outcome.

The Town has received grants, which are subject to audit by agencies of the state and federal

governments. Such audits may result in disallowances and a request for a return of funds to the federal
and state governments.
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I, lCLAUDE SYKES hereby certify that | am the Chief Fiscal Officer of the

JTOWN of VAN BUREN , and that the information provided in the annual financial

report of the [TOWN of VAN BUREN ,for the fiscal year ended  [12/31/2017 , is true

and correct to the best of my knowledge and belief. By entering the personal identification number assigned

by the Office of the State Comptroller to me as the Chief Fiscal Officer of the IiOWN of
IVAN BUREN ", and adopted by me as my signature for use in conjunction with the filing of the

I'FOWN of ]VAN BUREN 's annual financial report, | am evidencing my express
intent to authenticate my certification of the [TOWN of VAN BUREN 's annual
financial report for the fiscal year ended l12/31/2017 and filed by means of electronic data transmission.

|GREG MAXWELL e JCLAUDE SYKES

Name of Report Preparer Personal Identification Number Name
if different than Chief Fiscal Officer  of Chief Fiscal Officer

|315) 635-9373 JTOWN SUPERVISOR [7575 VAN BUREN ROAD
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|(315) 635-3009 |
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